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RSRVEHQGR P DIXOVIUHRX \BICH SHUP HOR
1 D SDUN WDVHLD GD SOFD SRGHP RV BUGLI XHIGR HWD
HQNDGD \REUH @ GHIHRKD HWA{ @ YHBD
2 P DITXOVGQRQ TXHID TXH H FDYDUDQ GDQNM GD V D FD\D

EXWDQER XQP LGHDOBQ W[ LFR FRP R R P HFXUR
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' RQ$ QRQR 6AQRKH GH7DIER IXGARQUR DR VHW] R GR UL
&DUBYV,, QDWUDOGH %-J RQGR H W HGRUGD &RXWD H

%A RV IXQGRX [ XQR FRD V D HVSR\D R + RVSI\BIOGH 6DQ

$ QRQR GH 3DGXD SDUD DWQGHUD SREWHV H SHHI UCRV

2 P DWP RQR UHSWVOQBVH GHIY SRUD GXQDUWP DUR  TXH \HD
R VAR QR TXH \H J DIEDVHQ RV FDURV H D GRAXP HQDHOBQGR
KR\SW\BO
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2 KRSMICKR HOR HAUIAR GRV; XODGRV
2 UAMD\R GR P DINP RQR MP ERQ D R VHX SRGHJ FR HPXGR
HD&W] GHEDQIIR HQAWH RAWRV\& ERBRV
1 D SRUN DAQED \H SRGHQ YHUDV SHKDGXUDV GDV
FKDYHV TXH VHIDQ GHAHVDUDV SDUD DEU®
$ QRQR P HIFRX HQ5RP D RVADGIRY TXH HWAQ GHL \DD H
TXH DJ R \DEHP RV TXH SRUE®P HQA IRIRQ SIQBGRV D
HFRD GH5XEHQ/ XQ GRV SIQRUHAVP ALV 1P SRUDQAV GR
\CFX®: 9,
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' XUDQM XQKDVREWDV QR DQI R FRQMQR GH6 ) IDGAVR
DSDUHFHRQ\RMUDGDV G DVP RHEDV 8 QKD HID LQIBMD H D RAWD
DBPA (\BVP RHEDVP HAHYDLY GHRP LQDEDV CHVRUGR GH 6DQ
) IDQAVARD SRGHQ\WUD V D RUL H HQ GRXV DFRQMAHP HQRV

$ P SRUNGAD GH %ABJ RVARP R JWDQ SRUR FRP HADO R
TXH KDEHUD P HIFDGXUDV H P RHEDV GH GLHHQMY SURFHGHZADV

$ P SRUNGAD GH % RVFRP R SXQR GR &DP 1oR GH
6DQIDIR GYDQERD DO Q SHIHIUGR D SHEHUHIV P RHEDV R
\HX GH\SWD| DP HQR FDWD 6DQIDIR
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$ VP RHEDV DIRSAURQUH GXUDQM XKDV REWDV QR FRQYHQR GH
6DQ) IDGAMR GH %D RV

6RQP RHEDVGHRXR GR\CFX® ; 9 DRXODGDVHYQ,QJ \WUD H
$®PDOD

3RGHQ SURFHGHUGR FRP HIAR GR SRUR EHDCAHLR RXGDO Q
SHHI UCR TXH SDVRX SRD AGDGH IDLP ALV GH DQRV

1 R IG30Q DOP AQ SRGH YHYH SHUHRDP HQN D LI XUD GH
: HVXPUMR
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SHIFRUHX \BXID FXUDQGER HIHUP RV GH SHWA DY TXH VH LQHRRX H\H
UAIRX HOW D XQ ERVIXH SDUD GRQ FRQI LDU 6XEMMAK J D] DVA
D[ XGD GXQFDQ TXH @1 ®IYDED SDQD GDUR DV TXH R GRQR GR
FDQ GAVAXEUX DR HJHUP R H D] XGRXCR D UHRXSHIDWH 6HI XX
\DODQGER [ HQN DI TXH IRLIDODP HQA DPXVDGR H IDBFHX QR
FAUHH SDVDQGR D VHUFRQIGHIDGR XQ\DQR

$ V D GHYRASQHSD@XVH GHIGHR \CFX®; 9  SRUP RUGD
HSLGHP LD GH SHUA  HWIIQGER FRQUGHIDGR FRP R XQ\DQR TXH

D[ XGDED QD GI\Y FRQND HWIBV HIHP LGDGHY

' XUDQN XKD HSIGHP [D GH SHWAT HQ %D RV D VIO RIUHFHX\H DR
\DQR HQEX\WFD GHD[ XGD SR® TXH SD\RX D VHUFRQIGHIDGR
SDWHQ CD AGDGH $ HOH @1 GHAFDQ DVIHVIBV GR P HV GH DI R H
ROJ DP HQR GR* BER
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6DQ5RTXH VHP SUH \VH UHSUVHQID FXQKD 1HUGD H XQFDQ

v FROUGHDGR SIRMARUFRQID D SHWM H RADV HSIGHP LDV

v SDWQ GH %D RVH D HOH @ GHGLFDQ DVIHWBV GD AGDGH

(QUADY RVH M&D XKD FDSHD (D V D KRQUD TXH IRL
GHUXEDGD HQ SDUD FRQUMKLUXQKD \KFXWDCEDQFDUD
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) IDGAVAR -DYIHJO XQ YHAOR GH %A RV TXH G-MIFD
SRD V D FXURMGDGHHD V D FX@XD ) RLP HIH
EIECRMDUR DUV IR&I UDIR HUWHP DWRX DV D IGD
WDEDMQGER (R & RGAHIR GH %A RVFRP R QQMD) HOM GH
REUDVD RX DVHVRUDWMAKIFR SDUD \RGR ISR GH FRQMKAH QY

GHQGH YLYHQGEDV SDUFXDUHY D IRQRVRX SROMY

'$726
6 DV\RQDV SUP HIDVIRKI DIV TXH WP RVGD
AGDGH
) RLP HVIH QR LOXWAR H GHX FOMHV SDUFXOUHY GH
SIQMD HGHEX R D KRP HVH P X@IHY GH %4ADJ RV
" HVHORX HALIARY IRQMY SHUXP HV D EDVH GR SDBR
GDP MFDHII[ R P DSDVH SOCRVYGD AGDGH
$ VDI@® 5RUD HIXX R \HX G DGR FRP R SIQRWD
H\DP OQ IRLP WD GH FO\VAY SDUFXOUHY GH SIQXUID
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XDQH-HV V* DUFD 1 DYHLD \RQ GRXVILP AQV TXH QDFHIRQ QXKD
IDP LID KXP L@H GR EDWIR GD 5IEHLD ( P LJUDURQA $ ) HQID RQGH
If HIRQ XKD JWDQIRWD H DR VHX UHJ UAR D %D RV TX] HRQ
LOHIVRY VHXV FDURY HQ D] XGDUDRY YHAORV P ALY G-MDYRUHAGRY
& UWDURQ HVFRDV SDUD GHRVH GHIDV XQ DM® SDUD DQRAQVRX
XQKD FD\D GR SRER SDUWD RVREWHLRY 6RQ\BP GQ RV FUDGRUIAVGR
3D XH GR 3DVDWP SR
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-HV VHID P RLP RGH({R SDW DV D GBRAD ) RLD VHIXQED
SHYIRD HQ \WUFRFKH HQ %4\ RVH CD V D HWIWD \DH IDDQGR
SRUMOIRQR P RI\R DQMY GH TXH VH SRSXOU] DVH HWY
|HUDP HQW
0 RUWHX HQ GH DFAGHQN GH FRFKH (D $ Y HQID
( YR HQRUDGR Q@D $ Y HQID ®JR R VHX FDADYHUWWX] RH
SDWD R $M® * DUFD ,UP AQVH FDQGER HVN \H GHIXERX GIYDURQ
RV VHXV UMRY SDUD R AHP \WUR DRXDO
" H[ RX QR VHX \RMVIDP HQR FDUIRV SDUD DV |DP LDV P ALV
SREUHV GH %4\ RV H RVIRQGERV GHAHVDURY SDUWD |IDAHUD HVARD
TXHKR HHQGD OD JDUEHID GH6DQ) IDAAVR
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XDQ* DIRWVRLR SUP HIR GUHRRUGD ¥DQED GHO  MFD CH
%-ADQ RVWDVD V D FHDASQHQ (WY EDQED CH

P D RU D@ DVH SDUD GHP SGDUHQ HODSUHQG] DIV GH
HVRI DUR D YDURV MEHQHY GHAFDGRVD © YDJ DGADD
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716D H SHIHAD FRPR P IFR HQ EDQEDV P LOMUHY

) RLAHVDGR DRV WV DQRV SR VHX SRXFR J X FR

USHWRUR R SRXFR DYDGFH TXH @I WDED QRVDOP RV

D ELXVIXHEDGH FD TXH RVWDBED H D P DO DILCDAHQ

GD EDQED

( [ MM XQH SHAHOM QR $ UXYR 0 XQFLSDOGR TXH \H

H STDQ BV FDX\WDV GR VHX GHA\SIGR H DGHP DLV

HQ) DGHQ TXH SDGHFD [ RGHLD

3DUD \HUP HP ELR GD EDQED KDED TXHWUHQMH ~ H
DQRV \DEHUGUH HAUELUH DI XDQDUGKIDQM SR®

P HCRV FDIWR DQRV
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(M SIQRWD FRUOHD GHVIFRX GHIGH P RLQRYD (RP XQGR
DUANIVR  3DWVSRX HQ P RMDV FRV SUCASDLY SIQRUHV GD
SURICAD H QRVDQRVAPRHQAN AKHI RX D %A RVARP R P HWWD
GHGEX R QR IQUWR 7UDV XQVDQRVDTXa QRVTXH P RMRV
YHAORV DEQED D GP EWDQ SIQBQER GHYGH R EDBSQGD V D FD\D
DFDERX GRMDSDUHAHQGR  7HP SR GHVSRIY H GH FDMXDOEDGH
GHVPEWNH TXH IDEFHD LQMIDGED QXQ KRVS\DOSMTXAWFR

'$726
) RLXQKD GHMIFDGD SIQRWD HP HWWD GHGHEX R
$RILQDOGD V D YIGD GAVDSDUHHX H\6 \RXEHP RV R VHX ILCDO
JWD DVDRMEWRGR _ DQYHYDUR GR QR ) IDGAVR
$ IXDU RQGH RXWD P HID FRQID TXH P RUHX QXQ SMTXAWEFR
DEDQGERQDGD SRUDP LJRVH 1DP LAIDUAY
+DLG DV@®DVP RLP DUDGDVQD V D REWD TXH YDUD HQWH R
GHEX{ R CHYIR\R GR I1.CDCH DV FRUIWV YYDV GRVARP H RV
) RLXCKD GDV SIQRUDV FRXOHWDV P ALY GRMBFDGDV GR VFX®
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q VARV JUDQ YIDMIURD MR OR TXH SRQCD V D @SIGD GR
FHP \MUR GH %44 RQGR  DAYED TXH 5DI DHOGRQ HVA P RUR
RXM" 2 GHAGX (P RUHD SDWD R P XQER
RAAGHQDICH |1 XJ DWH SDWD D L@ GH . LUAP DWV GH\VSRLY GH
P R\RV DGRV GH YID] HV GH \WUXCKD HA\RUDCRX XQ
DQIFXDUR HQ 3RWXI DCRQGH D® DFHRX \RGDV DV SH DV
TXH DI RUD YHGHY GHMN UHEXQRKR GR P XVHR

'$726
IXECRX CEWRV FRP R G& B QFDV GH XQ SHUIHJ UCDIVI SRU
( XURSD FRQHBHDCR.OE ' HSRUIYR GH @ & RXODD

5H HORX XQ DQIFXDUR HQ 3RWYI DCH R TXH QRQ AKHI RX
D YHQGHUDQMY GR GRRXCRDR P XMR

2 VIRIXHVGD V D FREBFAHQVRQGDVSH DVP ALY
YDOIRVDVGR P XVHR

1 LQIXOQVDEH \H DAGD MW XHYIYR ' HGHR

WMGH QXKD L@ SHEEGD GR RFCDCR 3DFALFR
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1 DI FURX\VH URGHDGD GH SHYRQ HVFRPR/RUID RX' DA
5HMGHGAD GH ( WYGEDQMY TXH Gl 8 R VHX SDLHQ0 DAUG 2
\HX DY6 1RLXQ GRV FUHDGRUIAV GD , QWS Q/ LEUH GH ( QUDJ D
7WDVD * XHUD & MCH LIRXVH HQ) IDGAD H, QI O\WUD $ R VHX
WHIUWWR SDVDED RVYHAQQD TXQN GHII[RLFD V D IDP LMD
SR® TXH GHHAGIX GRDUSDUN GR VHX BUDGR DR 0 XM-R DV

0 DUBDV 7LABVH GXCKD FREFAHQ GH \RGR PR GH \WDV TXH
IRUDQ DGTXUQER @DVV DVYID VSRR P XQER \RGDV IH\DV SRU
P X@IUH DQ@QP DV R TXH R GIYRX D GHCRP LQDUMUIN SRSXOUWD

'$726
1 DD ARP SDWAX D V D YIGD FDVILI XDV P ALV IP SRUNDQMV
GD FX@UD HVSDORD DQMVGD * XHUD &IYO
$ V D IDP LID FRBFARED SH DV GH G UM SRSXOUWD DU
|H\ SRUP X@IUH DQQP DV SHIR GH J UDQ YDERUFXWXUDO
9lYaX HQO DAUG 3DW/RX/RQGUHY SHR YHIDQHDED HQ
%I RQER
2 X\D SDUM GR VHX B DGR HWA{ GMNMEXIGR HQWH YDURY
P XVHRV P DGUBDHRV
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( W FRUOOV IDED@ GHGH RVDQRVRWWN GR\CPXR ; ;

@ DGR DR P XQGER GD IRRJWDIAD HGD DUM (P LJIWRX D &XED

0 J IR $U HACD H8 KIXDLSHR LFAR HQ$ P QUFD VHI X&X
WEDMQCER FRP R IRGIWDIR $ R UHI AR HDEGHH HQ

0 DAUGH®IR @ &RXOD H%ABJ RV 3RXR D SRXR YDL
VHQGR BHROHAGR FRP R XQ HVXSHQGR UMDY ( Q

WDQ D XQGHEX R D FDUERGAOR GH 5RD@E GH & DVIR TXH
SD\VD D FRQYHMWH QXQKD P D] H IF6QFD GHWIY HVAUANRUD

"'$726
) RLIRGIWDIR HQ(\SDOD &XED 0 (J IFR 8 XIXDLH
$ Y HAD
5HD@Q RX XQ GHEX]| R GH 5RD@ GH &DWIR SDUD DVV DV
REUDV FRP SGABV GD HAWRUDGH J XIDMUH TXH VH HP SUHIRX
RV ELCMY GH SHHDV
7LYR VHV L@V H\RGRV \H GHAFDURQA IRRJ DI
(QuADY RV\IYR XKD \MQED GH IRRJI WDIAD FR \HX LA
HQWH H QRQPHR CGDSW DGR&DPSR
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120 (
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v32 &$

60PX®R; 9,

3(=%

$ UR GDVGEDJ DVGRVP DUWOHLRY
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2 JDP DFKIOR OR GHP R TXH DFRP SDOD A GDJ D GRV
P DUSHLRY $ SDUHRH [ D AMBGR HQ GRAXP HQRV GH RQGH

R ENVSR VRTAMY TXH QRQ \H SHIP MBQ HVIBV SHYRQD] HV DV
SIRAFMHQY $ PXDE HQM G\BQ FRQAD RV P DUOHURY GHQR GD
GDJ D SHIR QD V D RU[ HIDFDQ W XQ DFRP SDODP HQR

D[ XGDQGR FD V D SUMWHJ D D DIDWBUHSAINXY P DQJ CRVH
\DP GQ A UDSD| DGD TXH SUMMHADED RV G-MLGBN GDV IV H
GDV SRAMH QY

'$726
+ DLXQFDGR GD SIQRWD 6R D ) H&X TXH UHSUHVHAL D HN
SHYRQD[ H
6LP ERT) D XQKD H\VSHAH GH GHP R TXH \BP OQ O FROHAGR
FRQ RXARY QRP HV FRP R GHP DFKICR RX THR\ UR
1 D DRXDOEDGH G\ FRQAD RV P DUOHLURY TXH SRUBQ RV
DUFRV DR EDIOUD V D GDJ D

v XQKD SHORD[ HTXH\WMQPAWVGH  DQRV



. # B0 %T7$1L=26 # 90 %7$1L=26
U0 %T7$1=26*$/ U0 UT7S1=26*$/




0$5%$12 $/)216(77,

120

0 DUDCR $ QRO
v32 &%

6CPXR; ,;

3(=%$

& CH $ CROHIY

%2 * 5%) $.

" HRU[ HDOMDQID 0 DUDQR OXQP IMMUTXH DFDED GHWIDGR
@ L@ GH&XED $ @FAVDVH FRQ,IHH $ GDP V FRQ TXHQ W XQKD
I H DFDED GAWIZDGR HQ %D RV $ R FKHIDUA AGDGH DV D
SDI[ $Q SR® \WDWR @YDR D \RIAMMEB! DR & RGFHIR D FHDAHQ GXQ
HGULAR SDUD \BALQ VHQ FRQHI XIUP ALY TXH XQKD KDENMDAHQ QD
TXH \H DP RWHDEDQ DV SHADV FDV TXH VH WHFRQWIKADQ DV U DV GH
%A RV ) DFHQGR WHSURVHQBAH QV\RDWDLY FD V D IDP LD HQ
GIHHQMY SXQRVGD VIO  YDL DFDGDQER XQV IRQGRVTXH @

SHUP \WQLQADUD REWD GR TXH VHA R 7HDWR $ CROUAWY
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(M O XQ GRVACHVP ALY DQI RV GH ( \SDOD HQIXQARDP HOR
DAYED TXH FDQER $ CROMHIHVIIR HQ 94D RV QAQ\BIQ\HT XHD
\VH\BD LOHQBGR R ACH
2 \HX RIIAR SUCASDOGRQHD R\WDWR \HBQ TXHO DUDCR
H.D P LQDUH SRUHVH P RIYR FKHIRX D %A RV
,QARX D FUDASQ GR HALLAR TXH D GD GHKR HDEHJD R
ACH TXH ®D R \HX QRPH
: XQRFDV D IDP LD 1DFD UHSUAVHQDALS QV\MDWDLY SRURGD D

AGDGH SDUD FRQHI XWUIRQERV
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' HEX{ R GH 6DQ) IDGAVR
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) ORI R SRD 8 QYHMGDGH GH 9%XGDSHWWQD V D + XQI WD
QDIO FKHIRX D ILDIVER\VCRX® ; ; D %A RV\WDV UMGAUHQ
GIHHOMY SDURYVGH (\VSDOD 0 DID V D IRWP DASQ FXAMUDO
=RWQ YYD @ UD GD @ RWD GD [ HQM (WD BHFROHAGD DV D
FDAOGEDGH DUANYD  1DFHQGR GHEX] RV TXH LQMFDP ELDED SRU
YRV QRVEDUHV GD AGDGH (WD XQJWQH SHIR HQ KIRUD

P HAHYDCH GH[ RX SXEGFDGR DO QWDED@ (R $ QOUR

%W DQICR D WHYIMI TXH IDFHP RVQR 0 XVHR GDVO DUBDV
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v XQGRV SR RQMBV GR CEWR G HYH D FDIHQAD
) RLXQ DUV TXH Y.YD CD U D H LOMFDP ELDED RV\HXV
GHEX[ RV SRUYLORV H FRQYHIDV
(WD XQJ WDQ FROHAHGRUGD KIMRUD P HAHYDOHXURSHD
0 R\RV YHAORV FROHYDQ DV DVFDVDVGHEX] RVTXH
=RWQ @V UHI DBRX (DO QP RP HOR RX TXH HCPHWPR

YHOGD @D UD
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